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(PDLO 3ULQW  7H[W�6L]H

-XOLDQ�3DYRQH��
7KH�:RUOG
V�<RXQJHVW�'UXPPHU�DQG�,QYHQWRU�
�1RZ�$OVR�WKH�
:RUOG
V�<RXQJHVW�(QWUHSUHQHXU� 

0$&20%��0LFK���2FW������351HZVZLUH�����-XOLDQ�3DYRQH��ZKR�
EHJDQ�WR�PDNH�ZRUOGZLGH�KHDGOLQHV�DV�D�GUXPPHU�DW����PRQWKV�
ROG�DQG�EHFDPH�WKH�ZRUOG
V�\RXQJHVW�LQYHQWRU�DW�DJH����PD\�QRZ�
EH�WKH�ZRUOG
V�\RXQJHVW�HQWUHSUHQHXU���DW�DJH�����

0DUN�/HYHVTXH��-XOLDQ
V�EUDQG�PDQDJHU�DQG�EXVLQHVV�SDUWQHU�
H[SODLQHG���,�NQHZ�-XOLDQ
V�IDPLO\�DQG�KDYH�IROORZHG�-XOLDQ
V�
VXFFHVVIXO�FDUHHU�RYHU�WKH�SDVW�ILYH�\HDUV��0\�VRQ�DQG�,�KDG�D�
KHDOWK\�IUXLW�EDU�ZH�WKRXJKW�ZRXOG�EH�D�JUHDW�ILW�IRU�-XOLDQ��
$GGLWLRQDOO\��ZH�KRSHG�KLV�PRWKHU��D�GRXEOH�ERDUG�FHUWLILHG�0�'���
ZRXOG�DSSURYH�RI�DQG�HQGRUVH�WKH�SURGXFW��%HFDXVH�-XOLDQ�
UHFHLYHV�PDQ\�UHTXHVWV�OLNH�WKLV��ZH�NQHZ�WKH�EDU�ZRXOG�KDYH�WR�
EH�WKH�EHVW�RQH�RQ�WKH�PDUNHW��$IWHU�KLV�ILUVW�WDVWH��KH�ZDVQ
W�D�
IDQ��EXW�DIWHU�VHYHUDO�DGMXVWPHQWV�DQG�JXLGHG�E\�KLV�VXJJHVWLRQV��
ZH�ILQDOO\�ZRQ�KLP�RYHU���

-XOLDQ�QDPHG�WKH�SURGXFW��*R�%DE\�)UXLW�%DUV�70����7KH\�ZLOO�MRLQ�
WKH�RWKHU�EUDQGV�RI�-XOLDQ�3DYRQH�(QWHUSULVHV��//&��7KH�EDUV�DUH�
EHLQJ�SURGXFHG�E\�0LFKLJDQ�4XDOLW\�6QDFNV��//&��6KHOE\�
7RZQVKLS��0,����7KHLU�������VTXDUH�IRRW�IDFLOLW\�ZLOO�SURGXFH�IRXU�
IODYRUV��-XOLDQ
V�%OXHEHUU\�6SODVK�70���-XOLDQ
V�&KHUU\�5XVK�70���
-XOLDQ
V�%DQDQD�6XSUHPH�70��DQG�-XOLDQ
V�'XWFK�$SSOH�70���$QG�
\HV��WKH\�ZLOO�KLW�WKH�PDUNHW�ZLWK�'U��3DYRQH
V�IXOO�HQGRUVHPHQW���

-XOLDQ
V�*R�%DE\�)UXLW�%DUV�KDYH�DOUHDG\�VLJQHG�WKHLU�ILUVW�FOLHQW�WR�
DQ�HQGRUVHPHQW�GHDO��0DWW�%ULPHU��D�IRXUWK�\HDU�FRPPXQLFDWLRQV�
DQG�GUDPDWLF�DUWV�VWXGHQW��LV�D�PHPEHU�RI�WKH�1RUWK�$PHULFDQ�
6WURQJ�0DQ�$VVRFLDWLRQ�DQG�DFWLYH�VWURQJ�PDQ�FRPSHWLWRU��0DWW�LV�
FRQVLGHUHG�D�VHULRXV�FRQWHQGHU��

7KLV�ODWHVW�GHYHORSPHQW�LV�QR�VXUSULVH�WR�WKRVH�IDPLOLDU�ZLWK�
-XOLDQ
V�FDUHHU��$W�DJH����-XOLDQ�UHFHLYHG�D�SDWHQW�IRU��$EUDFDGDEUD�
6WDLQ�&RYHU�XS���DOVR�PDNLQJ�KLP��7KH�:RUOG
V�<RXQJHVW�
,QYHQWRU����

0DQ\�DOVR�FRQVLGHU�-XOLDQ�WR�EH�WKH��7LJHU�:RRGV�RI�WKH�0XVLF�
,QGXVWU\���+H�SOD\V�D����SLHFH�FXVWRP�GUXP�VHW�ZLWK����F\PEDOV�

DQG�KDV�UHFHLYHG�ZRUOGZLGH�PHGLD�FRYHUDJH�ZLWK�PRUH�WKDQ������QHZVSDSHU�DQG�PDJD]LQH�
DUWLFOHV�ZULWWHQ�DERXW�KLP��+H�KDV�DOVR�DSSHDUHG�RQ�PRUH�WKDQ�����WHOHYLVLRQ�DQG�QHZV�
VKRZV��LQFOXGLQJ��7KH�2SUDK�:LQIUH\�6KRZ����*RRG�0RUQLQJ�$PHULFD����0DUWKD�6WHZDUW���

:KDW
V�&RRNLQJ�1RZ��
3XPSNLQ�SHUIHFW�UHFLSHV
3HUIHFW�SXPSNLQ�SLH 
3XPSNLQ�%UHDG�3XGGLQJ 

3XPSNLQ�&RRNLHV�ZLWK�
%URZQ�%XWWHU�)URVWLQJ 

2UDQJH�3XPSNLQ�3XGGLQJ 

3XPSNLQ�6KRUWEUHDG�%DUV 
3XPSNLQ�)UHQFK�7RDVW 
3HUIHFW�3XPSNLQ�3DQFDNHV 
+DUYHVW�3XPSNLQ�%UHDG 

*LQJHU�3XPSNLQ�3LH 

6KDUH�<RXU�)DYRULWH�5HFLSH 

 
&RRN
V�7RROV
0LVVLQJ�DQ�,QJUHGLHQW" 
7U\�WKHVH�,QJUHGLHQW�
6XEVWLWXWLRQV�ZKHQ�\RX
UH�LQ�D�
ELQG� 
0RUH�!! 

/RZ�IDW�,QJUHGLHQW�
6XEVWLWXWLRQV 
6LPSOH�VROXWLRQV�IRU�KHDOWKLHU�
FRRNLQJ� 
0RUH�!! 

+DQG\�0HDVXUHPHQW�
&RQYHUVLRQV 
$�SLQFK�RI�WKLV��D�GDE�RI�WKDW����
FOLFN�KHUH�IRU�D�SULQWDEOH�
FRQYHUVLRQ�FKDUW� 
0RUH�!! 

*URFHU\�6KRSSLQJ���� 
0RQH\�6DYLQJ�,GHDV 
0RUH�!! 

6KDUH�<RXU�)DYRULWH�5HFLSH 
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�,QVLGH�(GLWLRQ����*RRG�&RPSDQ\����-DSDQ�79����7KH�0DXU\�6KRZ����)2;�1HZV�'D\VLGH���
061%&��:*1��DQG�VWDUUHG�LQ�D�.RUHDQ�'RFXPHQWDU\���

:RQGHU:RUOG�(QWHUWDLQPHQW��WKH�PXOWL�DZDUG�ZLQQLQJ�FKLOGUHQ
V�WHOHYLVLRQ�SURGXFHUV��
UHFHQWO\�VLJQHG�WKH�SURGLJ\�GUXPPHU�WR����HSLVRGHV��-XOLDQ�ZLOO�VWDU�LQ�DQG�FR�KRVW�WKH�VKRZV�
DV�KH�WUDYHOV�WR�PDMRU�8�6��FLWLHV�RQ�D�TXHVW�WR�ILQG�RXW�DERXW�WKH�ELUWK�DQG�HYROXWLRQ�RI�
YDULRXV�W\SHV�RI�PXVLF�WKURXJKRXW�WKH�FRXQWU\��

+H�KDV�DOVR�LQVSLUHG�D�FORWKLQJ�OLQH��D�VHULHV�RI�FKLOGUHQ
V�ERRNV��DQG�WKH�IRUPDWLRQ�RI�
+DUPRQLH�1HWZRUN��D�QDWLRQDO�HQWHUWDLQPHQW�FRPSDQ\��+H�ZDV�IHDWXUHG�LQ��5LSOH\
V�%HOLHYH�LW�
RU�1RW�DQG�ZDV�KRQRUHG�DW�WKH�+DUG�5RFN�&OHYHODQG�ZLWK�WKH��7KH������5RFN�DQG�5ROO�
/LIHWLPH�$FKLHYHPHQW�$ZDUG���7KLV�\HDU��KH�ZDV�RQH�RI�WKH�SHUIRUPHUV�LQ�WKH������+RXU�
$VVHPEO\�/LQH�&RQFHUW��DW�$-V�&DIH�RI�)HUQGDOH��KHOSLQJ�WR�ZLQ�D�SODFH�LQ�WKH�*XLQQHVV�%RRN�
RI�:RUOG�5HFRUGV�IRU��7KH�/RQJHVW�&RQFHUW�E\�0XOWLSOH�$UWLVWV���

:KLOH�LQFUHGLEO\�EXV\��WKLV�SURGLJ\�ILQGV�WLPH�WR�JLYH�EDFN�WR�KLV�FRPPXQLW\��VHUYLQJ�DV�DQ�
+RQRUDU\�*RRGZLOO�$PEDVVDGRU�IRU�ERWK�WKH�0XVFXODU�'\VWURSK\�$VVRFLDWLRQ�DQG�7KH�0LUDFOH�
/HDJXH��+H�DOVR�FRQWLQXHV�WR�ZRUN�RQ�KLV�VRSKRPRUH�&'�ZLWK�IRXU�WLPH�*UDPP\�$ZDUG�
ZLQQLQJ�SURGXFHU��0LFKDHO�-��3RZHOO�DQG�DWWHQGV�NLQGHUJDUWHQ�DW�8QLYHUVLW\�/LJJHWW�6FKRRO�
�&ODVV�RI��������

)RU�PRUH�LQIRUPDWLRQ�DERXW�*R�%DE\�)UXLW�%DUV��YLVLW��JREDE\IUXLWEDUV�FRP��

)RU�PRUH�LQIRUPDWLRQ�DERXW�-XOLDQ��YLVLW��MXOLDQSDYRQH�FRP��

)RU�PRUH�LQIRUPDWLRQ�DERXW�+DUPRQLH�1HWZRUN��YLVLW��KDUPRQLHQHWZRUN�QHW�

)RU�PRUH�LQIRUPDWLRQ�DERXW�/LJJHWW��YLVLW��XOV�RUJ��

)RU�PRUH�LQIRUPDWLRQ�DERXW�0DWW�%ULPHU��YLVLW��KDUPRQLHQHWZRUN�FRP�PEULPHU��

6285&(�+DUPRQLH�1HWZRUN�

�������35�1HZVZLUH��$OO�5LJKWV�5HVHUYHG��

'LVFODLPHU��,QIRUPDWLRQ�FRQWDLQHG�RQ�WKLV�SDJH�LV�SURYLGHG�E\�FRPSDQLHV�IHDWXUHG�WKURXJK�35�
1HZVZLUH��35�1HZVZLUH��:RUOG1RZ�DQG�WKLV�6WDWLRQ�FDQQRW�FRQILUP�WKH�DFFXUDF\�RI�WKLV�
LQIRUPDWLRQ�DQG�PDNH�QR�ZDUUDQWLHV�RU�UHSUHVHQWDWLRQV�LQ�FRQQHFWLRQ�WKHUHZLWK��
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�,�/RVW����OEV�'HVSLWH�P\�+HFWLF�/LIH��
0RP�FXWV�GRZQ����OEV�RI�VWRPDFK�IDW�E\�IROORZLQJ�WKLV���ROG�UXOH��
ZZZ�,Q0RGHUQ/LIHVW\OH�FRP
2QOLQH�51�WR�%61�'HJUHH�
51
V�21/<������2QOLQH�51�WR�%61��&&1(�$FFUHGLWHG��
ZZZ�-DFNVRQYLOOH8�FRP�%61
2EDPD¶V�6FKRRO�6WLPXOXV�0RQH\�����
*HW�)LQDQFLDO�$VVLVWDQFH�DQG�*R�WR�6FKRRO�2QOLQH���6WDUW�7RGD\��
&ODVVHV$QG&DUHHUV�FRP�6WLPXOXV
9LOODQRYD�30,�7UDLQLQJ�
1DWLRQV�/HDGLQJ�2QOLQH�303�&HUWLILFDWLRQ±)UHH�,QIR�
ZZZ�9LOODQRYD8�FRP�30
'HWURLW�0RUWJDJH�3URWHFWLRQ�,QVXU��
3D\V�RII�\RXU�PRUWJDJH�LQ�WKH�HYHQW�RI�\RXU�GHDWK��*HW�D�IUHH�TXRWH��
ZZZ�1$$/LIH�FRP

$OO�FRQWHQW���&RS\ULJKW�������������:RUOG1RZ�DQG�:2,��$OO�5LJKWV�5HVHUYHG�
)RU�PRUH�LQIRUPDWLRQ�RQ�WKLV�VLWH��SOHDVH�UHDG�RXU�3ULYDF\�3ROLF\�DQG�
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